
Sattler College, Inc. – FY 2022 Financial Statement Summary 

Pursuant to regulations defined in the Massachusetts General Law Chapter 69, Section 31B, and 

as governed by 610 CMR 13.00, an independent institution of higher education within the state 

of Massachusetts “must post on its website a copy of the Institution’s annual financial report or 

audited financial statement and a summary of the report, however termed, that is written in 

terms that are understandable by the general public.” For this purpose, Sattler College provides 

the following summary report of its fiscal year 2022 financial statements, followed by a copy of 

said financial statements.  

Note from Sattler College Management:  

We have fulfilled our responsibility for the preparation and fair presentation of the financial 

statements for Sattler College in the fiscal year ending June, 2022, in accordance with US GAAP.  

Key Results of Sattler College FY 2022 Independent Audit:  

● Following the financial challenges of the 2019-2021 COVID-19 era, we recognized the 

need to engage in careful cost analysis and budgeting disciplines in order to increase 

available cash flow. This focused effort in early 2022 produced significant results and 

promises to continue to improve the working capital available for the college’s day to 

day operations. Improvements were seen both in increased revenue as well as 

decreased expenditures.  

● Our generous donors contributed over $3.6 million more than in the previous year, 

providing ample working cash flow throughout the year and ending the year with $1.7M 

more available cash than in the previous year.  

● Net revenue originating from students increased by $74,000 over FY 2021.   

● While 2022 costs increased by a modest $250,000 over 2021, 90% of that increase was 

seen in internal scholarships granted to students. This demonstrates the rigor of the 

cost savings efforts that the college engaged in, avoiding a significant increase in total 

expenditures in all remaining categories.  

● Looking forward, Sattler College anticipates the benefits of an amended lease contract 

that cuts our student housing costs by almost 50%. While this amended lease was 

ratified in early 2022, its significant cost reductions only became effective at the 

beginning of FY 2023. Similarly, multiple other cost-reducing decisions were 

implemented at the beginning of the new fiscal year that promise to make the college’s 

financial future increasingly viable and sustainable.  

Auditors’ Opinion on Financial Statements:  

● Financial position was fairly stated in all respects by the following financial statements.  
















































