
Sattler College – FYE21 Financial Statement Summary 

Per Mass. General Laws c.69 § 31B(f), new requirements for private institutions of higher education 
state that “Each institution shall post on its website a copy of the institution’s annual financial report or 
statement, required pursuant to section 8F of chapter 12 and a summary of the report, however 
termed, that is written in terms that are understandable by the general public.” As such, Sattler College 
provides the following summary report of the College’s Fiscal Year Ending 2021 Financial Statements, 
and the accompanying Sattler College Financial Statements.  

Note from Sattler College management regarding our Fiscal Year 2021 Financial Statements audit:  

We have fulfilled our responsibilities, including our responsibility for the preparation and fair 
presentation of the financial statements in accordance with U.S GAAP.  

Key Results of the Sattler College Financial Statements Audit:  

Key Items of Note:  

• Sattler College, like many other institutions of higher education, has faced significant challenges 
during the COVID-19 pandemic. Declining enrollment, the need for increased medical and social 
distancing protocol and limited financial resources have each played their part in defining 
Sattler’s journey especially through 2020 and 2021. Extraordinary costs incurred by virtue of 
needing to lease additional dorm space and establishing systematic COVID testing and 
quarantining protocol were each responsible for cutting deeply into Sattler’s otherwise robust 
cashflow. Student housing and medical costs alone increased by over $1.4M, totaling $2.3M in 
FYE 2021 compared to $856K in 2020.  

• Despite these significant hurdles of the past couple of years, the leadership of Sattler College 
has taken serious measures to continue strong in the higher education marketplace. We 
continue to maintain our commitment to providing a sterling education while simultaneously 
making significant cost cuts and renegotiating contracts. While facing a decline of over $2.3M in 
net assets, Sattler College remains free from any current debts or financial liabilities. Long-term 
liabilities continue to be amortized as initially scheduled.  

• The 2022 financial plan of Sattler College and moving forward is to focus on increasing our 
enrollment by at least 25% year over year. This increase in revenue will also be complemented 
with a decrease in our fixed operating costs without affecting the quality of our educational 
offerings. We have successfully renegotiated our student housing contract to allow for a 37% 
reduction in those costs for the second half of FYE 2022. Beginning with fiscal year 2022-23, the 
costs will be just over 50% of the former contract, effectively cutting our student housing cost in 
half moving forward.  

• Considering that Sattler is primarily funded by donors, the next significant step in Sattler’s 
financial plan is to implement a balanced 2022-23 budget. This will allow Sattler to secure 
commitment for all necessary funds from donors before the beginning of each fiscal year. The 
budget together with a rolling 12-month projection of operating cash will allow Sattler to 
function with the financial stability necessary for its long-term success.  

• While FYE21 cash flow shows a significant shortfall (-$2.3M) of the actual expenses incurred 
during the fiscal year, this downward trend was successfully reversed in the following year with 
committed revenue that promises to end the year with a healthy reserve of cash. 



Auditors’ Opinion on Financial Statements: 

 • Fairly stated in all material respects. 

 • Considered a “clean” or “unmodified” report. An auditor gives an unmodified opinion if the financial 
statements present a true and fair view. Additionally, Sattler College had no “audit findings” in their 
FY20 Financial Statements. With no findings, Sattler College’s audit is significant in the auditors’ 
assessment of its accuracy. 
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