
Sattler College – FY19 Financial Statement Summary 

Per Mass. General Laws c.69 § 31B(f), new requirements for private institutions of higher education 
state that “Each institution shall post on its website a copy of the institution’s annual financial report or 
statement, required pursuant to section 8F of chapter 12 and a summary of the report, however 
termed, that is written in terms that are understandable by the general public.” As such, Sattler College 
provides the following summary report of the College’s Fiscal Year 2019 Financial Statements, and the 
accompanying Sattler College Financial Statements.  

Note from Sattler College management regarding our Fiscal Year 2019 Financial Statements audit:  

We have fulfilled our responsibilities, including our responsibility for the preparation and fair 
presentation of the financial statements in accordance with U.S GAAP.  

Key Results of the Sattler College Financial Statements Audit:  

Key Items of Note:  

• Sattler improved its balance sheet by more than $2.6M for the fiscal period ending June 30, 
2019. Its cash and equivalents grew by more than $900K and security deposits increased by 
800k for the period.  

• Conversely, current liabilities increased by $300K for the same period. 
• The statement of cash flow increased by 600K for the year and reflect an ending cash and 

equivalents of more than 900k for the year. 
• Revenue increased in the fiscal year, as the number of enrolled students increased in the current 

year. In addition, donor support increased by $2.3M year over year. 
• Expenses increased by $2.4M when compared to the prior year but remain within the projected 

growth plans for operations. Program expense remain the focus with an increase of nearly 
$2.0m for the period reported or accounting for 80% of operating expenses. 

Auditors’ Opinion on Financial Statements: 

 • Fairly stated in all material respects. 

 • Considered a “clean” or “unmodified” report. An auditor gives an unmodified opinion if the financial 
statements present a true and fair view. Additionally, Sattler College had no “audit findings” in their 
FY19 Financial Statements. With no findings, Sattler College’s audit is significant in the auditors’ 
assessment of its accuracy. 

 
























